THE FIRST THREE YEARS OF 
THE CONTINENTAL BANK’S 
JOURNAL OF 


APPLIED CORPORATE FINANCE: 
@ INDEX TO VOLUMES 1, 2 AND 3 





VOLUME 1 NUMBER 1 
Subject: CORPORATE RESTRUCTURING 


SPRING 1988 


® SHAREHOLDER GAINS FROM TAKEOVERS AND 
RESTRUCTURINGS 

by Bernard S. Black and Joseph A. Grundfest, 

U.S. Securities and Exchange Commission 

® THE QUIET RESTRUCTURING 

by John V 

University of Texas at Austin 

® COMPETITIVE DECLINE AND CORPORATE RESTRUCT- 
URING: IS A MYOPIC STOCK MARKET TO BLAME? 

by J. Randall Woolridge, Pennsylvania State University 

@ THE GROWING ROLE OF JUNK BONDS IN CORPORATE 
FINANCE 


by Kevin J. Perry, Baring America Asset Management 


Kensinger and John D. Martin, 


Company, and Robert A. Taggart, Jr., Boston Universiiy 

® SHAREHOLDER GAINS FROM LEVERAGED CASH-OUTS 

by Robert T. Kleiman, Babson College 

® LEVERAGED ESOPs AND CORPORATE RESTRUCTURING 

by Robert F. Bruner, University of Virginia 

® BEYOND THE TAX BENEFITS OF ESOPs 

by Andrew H. Chen, Southern Methodist University, and 

John W. Kensinger, University of Texas at Austin 

@ FINANCIAL STYLE AND CORPORATE CONTROL 

by Michael J. Murray and Frank C. Reid, Continental Bank 

@ THE MOTIVES AND METHODS OF CORPORATE 
RESTRUCTURING 

by G. Bennett Stewart and David M. Glassman, 

Stern Stewart & Co 





VOLUME 1 NUMBER 2 
Subject: FINANCING GROWTH 


SUMMER 1988 


@ FINANCING CORPORATE GROWTH 

by Bradford Cornell, University of California, Los Angeles, 

and Alan C. Shapiro, Univerity of Southern California 

@ ASPECTS OF FINANCIAL CONTRACTING IN VENTURE 
CAPITAL 

by William A. Sablman, Harvard Business School 

@ INITIAL PUBLIC OFFERINGS 

by Roger C. Ibbotson and Jody L. Sindelar, Yale University 

and Jay R. Ritter, University of Michigan 

® ARE BANK LOANS DIFFERENT?: SOME EVIDENCE FROM 
THE STOCK MARKET 

by Christopher James and Peggy Wier, University of Oregon 

@ THE CASE FOR CONVERTIBLES 

by Michael J]. Brennan and Eduardo S. Schwartz, 

University of California, Los Angeles 

® THE PERSISTENT BORROWING ADVANTAGE OF 
EUROBONDS 

by Wayne Marr, Tulane University, and John Trimble, 

University of Tennessee 

® PRACTICAL DEBT POLICY CONSIDERATIONS FOR 
GROWTH COMPANIES: A CASE STUDY APPROACH 

by Kurt W. Anstaett, Dennis P. McCrary, and 

Stephen T. Monahan, Jr. Continental Bank 

® THE MOTIVES AND METHODS OF CORPORATE 
RESTRUCTURING: PART II 

by G. Bennett Stewart and David M. Glassman, 

Stern Stewart & Co 
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FALL 1988 


VOLUME 1 NUMBER 3 
ASSET SECURITIZATION 


Subject 


® STRUCTURED SECURITIZED CREDII 
4 SUPERIOR TECHNOLOGY FOR LENDING 

By Lowell L. Bryan, McKinsey & Co., Inc 

® AN INTRODUCTION TO ASSET BACKED SECURITIES 

by Craig J]. Goldberg and Karen Rogers 

Merrill Lynch & Company 

® ANALYZING THE ECONOMIC 
SECURITIZED CREDIT 


by James A. Rosenthal and Juan M. Ocampo, 


BENEFITS O}| 


VicKinsey & Company, Inc 

® ASSET SECURITIZATION AND CORPORATI 
HEALTH 

by Harold H. Goldberg 

@® TRENDS IN SECURITIZATION 

by Marcus Vi 


FINANCIAI 


VUoody's Investor Service, Inc 


icheson IV and David W. Halstead. 

Continental Bank 

® LEGAL ISSUES IN SECURITIZATION 

by Richard M. Rosenberg and Jason J.P. Kravitt 

Vayer. Brown & Platt 

® PROJECT FINANCI 
FASHIONED WAY 


by Jobn W 


RAISING MONEY THE OLD 

Kensinger and John D. Martin 

University of Texas at Austin 

® SPIN-OFFS AND SPIN-OUTS: USING 
TO BEAT THE BUREAUCRACY 

by David Glassman 

® THE FUTURE OF CREDIT SECURITIZATION AND THE 


FINANCIAL SERVICES INDUSTRY 


SECURITIZATION 


Stern Stewart G Co 


by Juan M. Ocampo and James A. Rosenthal 


VUcKinsey G Company, Inc 


VOLUME 1 NUMBER 4 
Subject : RISK MANAGEMENT 


8 STOCK INDEX Fl 7 
by Merton H 
Princeton University 
John D. Hawke, Jr. Arnold and Porter 

® THE EVOLUTION OF RISK MANAGEMENT 
Waite Rawls, Ill and Charles W 
Continental Bank 

@ MANAGING FINANCIAI 
by Clifford W 
Charles W. Smithson, Continental Bank 

and D. Sykes Wilford, Chase Manhattan Bank 

® THE ARITHMETIC OF FINANCIAL ENGINEERING 
by Donald J. Smith, Boston Universit) 


TURES AND THE CRASH OF ‘8 
Miller, University of Chicago, Burton Malkiel 
Uyron Scholes, Stanford University, and 


PRODUCTS 
by S Smithson 
RISK 

Smith, Jr. University of Rochester. 


® PRICING FINANCIAL FUTURES CONTRACTS 
AN INTRODUCTION 
by Kenneth R. French, University of Chicago 
@ HOW TO USE THE HOLES IN BLACK SCHOLES 
by Fischer Black, Goldman 
@ THE BRITISH PETROLEUM STOCK OFFERING 
AN APPLICATION OF OPTION PRICING 
by Chris J. Muscarella and Michael R. Vetsuypens 


Sachs & Co 


Southern Methodist University 





VOLUME 2 NUMBER 1 
Subject: CORPORATE RESTRUCTURING 


SPRING 1989 


@ THE MODIGLIANI-MILLER PROPOSITIONS AFTER 
THIRTY YEARS 

by Merton H. Miller, University of Chicago 

@ LIVING WITH CORPORATE DEBT 

by Stephen S. Roach, Morgan Stanley & Co 

@® SELECTIONS FROM THE SENATE AND HOUSI 
HEARINGS ON LBOs AND CORPORATE DEBT 

s Alan Greenspan, Chairman, Federal Reserve Board of Governors 

® Michael C. Jensen, Harvard Business School 

® Lawrence H. Summers, Harvard University 

8 Alan J. Auerbach, University of Pennsylvania 

8 Robert L. Clarke, Comptroller of the Currenc) 

® LEVERAGED BUY-OUTS 

by Koblberge Kravis Roberts & Co 

@ HOW LEVERAGED BUYOL 
LOOK AT THREE CASES 

by Wm. Brian Little and Steven B. Klinsky 

@ MANAGEMENT BUY-OUTS, DEBT, AND EFFICIENCY 
SOME EVIDENCE FROM THE U.K 


by Steve Thompson, University of Manchester and 


(with Deloitte Haskins & Sells) 


TS CAN REALLY WORK: A 


Forstmann Little & Co 


Mike Wright and Ken Robbie, University of Nottingham 
® WHY THE TRADE DEFICIT DOES NOT MATTER 
by Alan C. Shapiro, University of Southern California 





SUMMER 1989 


VOLUME 2 NUMBER 2 
Subject: MERGERS AND ACQUISITIONS 


® CORPORATE GOVERNANCE: THE ROLE OF BOARDS OF 
DIRECTORS IN TAKEOVER BIDS AND DEFENSES 
4 Roundtable Discussion 
Panelists: David Boies, Daniel Carroll, Arthur Fleischer, 
Joseph Grundfest, J. Ira Harris, Martin Lipton, Robert Monks, 
Augustus Oliver, Lowell Sachoff, and John Wilcox 
® THE CAUSES AND CONSEQUENCES OF HOSTILE 
TAKEOVERS 


by Amar Bhide, Harvard Business School 
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@ THE EFFECT OF CONTROL CHANGES ON THE 

PRODUCTIVITY OF U.S. MANUFACTURING PLANTS 
by Frank R. Lichtenberg, Columbia University, and 
Donald Siegel, SUNY at Stony Brook 


by J. Fred Weston, University of California at Los Angeles 

® AN INTRODUCTION TO MEZZANINE FINANCE AND 
PRIVATE EQUITY 

by John R. Willis and David A. Clark, Continental Bank 

@ HOW TO VALUE RECAPITALIZATIONS AND LEVERAGED 
BUYOUTS 

by Isik Inselbag and Howard Kaufold, 


University of Pennsylvania 





VOLUME 2 NUMBER 3 FALL 1989 
Subject: INVESTORS’ PERSPECTIVE ON CORPORATE 
FINANCE 


@® MARKET MYTHS 

by G. Bennett Stewart, III, Stern Stewart & Co 

@ LEAD STEER ROUNDTABLE 

Panelists: Yakov Amibud, New York University; Charles 

Brunie, Oppenheimer Capital; Carl Ferenbach, Berkshire 

Partners; Richard Fredericks, Montgomery Securities; Joseph 

Grundfest, U.S. Securities and Exchange Commission; John 

Lafferty, Stein Roe & Farnbam; Baruch Lev, University of 

California at Berkeley; Binkley Shorts, Wellington 

Vanagement; Joel Stern, Stern Stewart & Co.; Bennett Stewart, 

Stern Stewart & Co.; and Richard Zeckhauser, Harvard 

University 

@ HOW RATIONAL INVESTORS DEAL WITH UNCERTAINTY 
(OR REPORTS OF THE DEATH OF EFFICIENT MARKETS 
THEORY ARE GREATLY EXAGGERATED) 

by Keith C. Brown, University of Texas at Austin, 

W.\ 

Seha M. Tinic, University of Texas at Austin 

@ HOW INVESTORS INTERPRET CHANGES IN CORPORATE 
FINANCIAL POLICY 

by Paul M. Healy, Massachusetts Institute of Technology, and 


Harlow, Salomon Brothers, Inc. and 


Krishna G. Palepu, Harvard University 
8 LIQUIDITY AND COST OF CAPITAL IMPLICATIONS FOR 
CORPORATE MANAGEMENT 
by Yakov Amibud, New York University, and 
Haim Mendelson, Stanford University 
® THE DEVELOPMENT AND FUTURE OF 
THE LOAN SALES MARKET 
by Dennis McCrary and Jo Ousterbout, Continental Bank 
@ THE ORIGINS AND RESOLUTION OF THE THRIFT CRISIS 


by Roger C. Kormendi, Victor L. Bernard, S. Craig Pirrong, 


and Edward A. Snyder, University of Michigan 


@® WHY THE BUDGET DEFICIT DOES NOT MATTER 
by Alan C. Shapiro, University of Southern California 





VOLUME 2 NUMBER 4 
Subject: RISK MANAGEMENT 


WINTER 1990 


@ STRATEGIC RISK MANAGEMENT 

by S. Waite Rawls, Ill and Charles W. Smithson, 

Continental Bank 

@ IDENTIFYING, MEASURING, AND HEDGING CURRENCY 
RISK AT MERCK 

by Judy C. Lewent and A. John Kearney, Merck & Co., Inc 

® MANAGING CURRENCY EXPOSURE: THE CASE OF 
WESTERN MINING 

by Peter J. Maloney, Western Mining Corporation 

@ THE USES OF INTEREST RATE SWAPS IN MANAGING 
CORPORATE LIABILITIES 

by Laurie S. Goodman, Eastbridge Capital 

@ SWAPS AT TRANSAMERICA: APPLICATIONS AND 
ANALYSIS 

by Robert Einzig, Transamerica Corporation, and 

Bruce Lange, Security Pacific Corporation 

@ FORWARD SWAPS, SWAP OPTIONS, AND THE 
MANAGEMENT OF CALLABLE DEBT 

by Keith C. Brown, University of Texas at Austin, and 

Donald J. Smith, Boston University 

® THE NEW REGULATION OF HYBRID DEBT 
INSTRUMENTS 

by James V. Jordan, and Robert S. Mackey, 

Virginia Polytechnic Institute and State University, and 

Eugene J. Moriarty, Evergreen Financial Management 

@ AN ANALYSIS OF TRADING PROFITS: HOW TRADING 
ROOMS REALLY MAKE THEIR MONEY 

by Alberic Braas and Charles N. Bralver, 

Oliver, Wyman & Company 

@ STOCK VOLATILITY AND PROGRAM TRADING 

by Satish Thosar and Lenos Trigeorgis, 


University of Massachusetts 





VOLUME 3 NUMBER 1 
Subject: REAL ESTATE 


SPRING 1990 


® CORPORATE REAL ESTATE ROUNDTABLE 

Panelists: William Agnello, Baxter Healthcare Corporation; 
William Brueggeman, Southern Methodist University; Gary 
Decker, AT&T; Richard Griffith, AMFAC/JMB Hawaii, Inc.,; 
Richard Leftwich, University of Chicago; Richard Moore, 
Goldman, Sachs & Co.; Jack Neal, Continental Bank; Barry 
Sternlicht, JMB Realty Corporation; Barry Wallach, Arthur 
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indersen & Co.; William Wardrop, Jr., LaSalle Partners Ltd 

and Claude Zinngrabe, Fr., Prudential Real Estate Investors 

® RETHINKING CORPORATE REAL ESTATI 

by William B. Brueggeman, Southern Methodist University 

Jeffrey D. Fisher 

David M. Porter. 

® FROM CASSANDRA, WITH LOVI 

by Samuel Zell, the Equity Group 

® MANAGING INTEREST RATE RISK IN REAI 
DEVELOPMENT 


by Stephen Cameron, Kevin Holme, and Alice Rapoport 


Indiana University, and 


Goldman, Sachs & Co 


ESTATI 


Continental Bank 
® THE PERFORMANCE O}! 


CLASS 


REAL ESTATE AS AN ASSE1 


by William N. Goetzmann, Columbia Universuy, and 
Yale University 
NEW IDEAS IN REAL ESTATI 


Graff, Graff Investment 


Roger G. Ibbotson 


8 SOMI FINANCI 
Vodels, and 


David M. Cashdan, Real Asset Management, Inc 


by Richard A 


VOLUME 3 NUMBER 2 SUMMER 1990 


Subject: CORPORATE RESTRUCTURING 


8 THE ECONOMIC CONSEQUENCES OF HIGH LEVERAGI 
AND STOCK MARKET PRESSURES ON CORPORATI 
MANAGEMENT: A ROUNDTABLI 


Panelists: Allan Gilmour, Ford Motor Compan) 


DISCUSSION 
Michael 
Harvard Business School; Robert Mercer, Goodyear 
Vell Minou 
Jobn Morley, 


Corporation; Robert Siefert, Fruebauf Corporation; Bennett 


Jensen 
Tire and Rubber Company Institutional 
Shareholder Services, In« Reliance Electric 


Stewart, Stern Stewart & Co.; Lawrence Summers, Harvard 
and lra Harris, Lazard Freres 
® ANNOUNCING THE STERN STEWART PERFORMANCI 
4 NEW WAY OF VIEWING CORPORATE AMERICA 
Bennett Stewart Ill, Stern Stewart G Co 
8 DO BAD BIDDERS MAKE GOOD TARGETS? 
by Mark L. Mitchell and Kenneth Lehn 
U.S. Securities and Exchange Commission 
® REVERSING CORPORATE DIVERSIFICATION 
by Amar Bhide, Harvard Business School 
® SETTING THE RECORD STRAIGHT ON JUNK BONDS 
A REVIEW OF THE RESEARCH ON DEFAULT RATES 
AND RETURNS 
by Edward I. Altman 
® FINANCING CHAPTER 11 COMPANIES IN THE 1990S 
by Mark « 
Vichael A Vanzo 
@® A REVIEW OF THE RJR NABISCO BUYOUT 
by Nancy Mohan and Carl R. Chen, University of Dayton 


University 


1.000 


by G 


New York Universit 


Rohman, Continental Bank and 


Policano, Policano & 


VOLUME 3 NUMBER 3 
IMPROVING MANAGEMENT 


FALL 1990 
Subject INCENTIVES 


8 CEO ROUNDTABLE ON CORPORATE STRUCTURE AND 
MANAGEMENT INCENTIVES 
Panelists: Eugene Applebaum, Arbor Drugs, Inc.; John Burns, 
Vista Chemical Company; Robert Evans, Crane Company; 
John Gould, University of Chicago; Tod Hamachek, Penwest, 
Lid.; Robert Kidder, Duracell Inc.; Michael Jensen, Harvard 
Business School; John Johnstone, Olin Corp.; Michael Murray. 
Continental Bank; Richard Sim, Applied Power Inc.; Joel 
Bennett Stewart, Stern Stewart & 
CMZ International 


HOW MUCH YO 


Stern, Stern Stewart & Co 
Co.; and Claudia Zaner 
® CEO INCENTIVES -- IT’S NOT 
BUT HOW 
by Michael ¢ 
Kevin J. Murphy, University of Rochester 
® PAY-FOR-PERFORMANCE FOR MIDDLI 
CAUSES AND CONSEQUENCES 


PAY 


Jensen, Harvard Business School, and 


MANAGERS 


by George P. Baker, Harvard Business School 

@ SIMULATING OWNERSHIP FOR LINE MANAGERS 

Bennett Stewart, Ill, Stern Stewart & Co 

@ FINANCING A GENERATIONAL CHANGI 

by John R 

Continental Equity Capital Corporation 

® THE MOTIVES AND CONSEQUENCES OF DEBT-EQUITY 
SWAPS AND DEFEASANCES: MORE EVIDENCE THAT IT 
DOES NOT PAY TO MANIPULATE EARNINGS 


by Jobn R.M. Hand, University of Chicago, and 


by G 
OF OWNERSHIP 
Willis and Avy Stein 


Patricia Hughes, University of Southern California 

® CAN A SUCCESSFUL COMPANY EXPECT TO INCREASI 
ITS SHARE PRICE? A CLARIFICATION OF A COMMON 
MISCONCEPTION 


by Simon M. Keane, University of Glasgou 


WINTER 1991 


VOLUME 3 NUMBER 4 
Subject: GLOBAL FINANCE 


® INTERNATIONAL COMPETITIVENESS OF U.S. FI 
EXCHANGES 

by Merton H. Miller, University of Chicago 

@® RESTRUCTURING THE U.S. BANKING SYSTEM FOR 
GLOBAL COMPETITION 

Theobald, Continental Bank 

® THE ECONOMIC IMPORT OF EUROPI 

by Alan C. Shapiro, University of Southern California 

® PERSPECTIVES ON RESTRUCTURING IN EUROPE 
INTERVIEWS WITH FOUR EUROPEAN EXECUTIVES 

Christopher Bland, LWT; Manfred Klein, 

Blanchet and Christian Moretti, Dynaction 


TURES 


by Thomas ¢ 
1992 


3enckiser; Henri 
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™@ CORPORATE RESTRUCTURING, BUY-OUTS, AND 
MANAGERIAL EQUITY: THE EUROPEAN DIMENSION 
by Mike Wright and Ken Robbie, University of Nottingham, 


and Steve Thompson, University of Manchester 

@ GLOBAL COMPETITION AND CORPORATE FINANCE IN 
THE 1990s 

by Donald R. Lessard, Massachusetts Institute of Technology 

® MANAGING FOREIGN EXCHANGE EXPOSURE 

by John J. Pringle, University of North Carolina 


111 


@ FINANCING THE UNCREDITWORTHY: NEW FINANCIAL 
STRUCTURES FOR LDCs 

by Gregory J. Millman 

® THE HIDDEN COSTS OF JAPANESE SUCCESS 

by W. Carl Kester, Harvard Business School 

@ “LIES, DAMNED LIES, AND STATISTICS”: 
WHY THE TRADE DEFICIT DOESN’T MATTER IN A 
BORDERLESS WORLD 

by Kenichi Ohmae, McKinsey & Company 
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